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Corporate Information

Overview and contact details

1 CIN U72200KA2004PTC033636
2 Registration Date 25-Mar-2004
3 Name of the Company VINJEY Software Systems Private Limited

No. 429, First Floor,

12" Cross, WOC Road Il Stage,
4 Registered Office Address Mahalakshmipuram,

Bengaluru, Karnataka,

India. Pincode - 560086

5 Share Capital Rs. 1 Million (Rs. 10 Lakhs)

6 Net Worth Rs. 43.4 Million (Rs. 4.34 Crores)

7 Earnings Per Share (For FY19-20) Rs. 25.43

8 Statutory Auditors M/s. Gur'u anc! Jana Chartered Accountants,
Firm Registration Number: 006826S.

9 Phone +91 80 23492839

10 Email info@vinjey.com

11 Website http://www.vinjey.com

Board of Directors

1 02115608 A. Vinoth Kumar Managing Director 25-Mar-2004
2 02551932 A. Mallika Non-Executive Director 25-Mar-2004
3 02584258 R. Jeyasudha Non-Executive Director 30-Jan-2005
4 05298283 N.B. Shreehari Non-Executive Director 08-Jun-2012

Shareholding Pattern

“ Shareholder’s Name Number of shares held Percentage of Shareholding

A. Vinoth Kumar 50,000 50%

2 R. Jeyasudha 40,000 40%

3 A. Mallika 10,000 10%
Bankers
S o e

1 State Bank Of India West Of Chord Road Branch

2 Indian Overseas Bank Mahalakshmipuram Branch

3 Axis Bank Rajaji Nagar Branch

4 Kotak Mahindra Bank Basaveshwara Nagar Branch
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Board’s Report #
To the Members,

The Directors have immense pleasure in presenting the 16" Annual Report on the business
and operations of your Company along with the Audited Financial Statements for the
financial year ended 31-Mar-2020.

1. Operational Overview

(Amount in Rs)

Total Revenue 89,95,231 71,29,846
Total Operating Expenses 56,18,410 56,94,756
Profit/(Loss) before taxes and exceptional 33,76,821 14,35,090
items
Taxes
> Current Tax 8,87,037 5,15,000
» Income Tax of earlier years (27,549) 2,14,918
» Deferred Tax Credit (25,892) (1,76,678)
Profit/(Loss) after taxes (PAT) 25,43,225 8,81,350
2. Dividend

The Board of Directors does not recommend any dividend for the financial year ended
31-Mar-2020.

3. Change in the nature of business, if any

There was no change in the nature of business during the year under review.

4, Transfer to Reserves

It is not proposed to carry any amount to any reserves from the profits of the
Company. Hence, disclosure under Section 134(3)(j) of the Companies Act, 2013 is not

required.
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6.1

10.

Share Capital

The Paid-up Share Capital as on March 31, 2020 was Rs. 10,00,000/- divided into
1,00,000 equity shares of Rs. 10/- each. During the year under review the Company
has not issued any shares or other convertible instruments.

Deposit

Your Company has not accepted any deposits pursuant to the provisions of Section 73
of the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014.

Loan from Directors

The Company has not availed any loan from Directors of the Company during the
fiscal year under review.

Material changes affecting the Company

There have been no material changes and commitments affecting the financial
position of the Company between the end of the financial year and date of this
report. There has been no change in the nature of business of the Company.

Company's response to pandemic situation (COVID-19)

In the last month of FY 2020, the COVID-19 pandemic developed rapidly into a global
crisis, forcing governments to enforce lock-downs of all economic activity. For the
Company, the focus immediately shifted to ensuring the health and well-being of all
employees, and on minimizing disruption to services for all our customers globally.

Quality Initiatives

The Company continues to sustain its commitment to the highest levels of quality,
superior service management, robust information security practices and mature
business continuity management.

Composition of Board/Key Management Personnel (KMP)

The Board of Directors of the Company is duly constituted and there is no change in

the composition of the Board during the year under review.
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Board’s Report
Following were the directors on the Board of the Company

01. A. Vinoth Kumar Managing Director
02. A. Mallika Director
03. R. Jeyasudha Director
04. N.B. Shreehari Director

In view of the applicable provisions of the Companies Act, 2013, the Company is not
mandatorily required to appoint any whole time KMPs during the year under review.
However, term of appointment of A. Vinoth Kumar, Managing Director of the
Company was expired on 31-Mar-2020 and further he was reappointed as a Managing
Director by the Board w.e.f, 01-Apr-2020.

11. Meetings of Board of Directors
5 (Five) Board Meetings were held during the Financial Year ended on 31-Mar-2020.

The maximum gap between any two Board Meetings was less than one Hundred and
Twenty days in the first 4 Board Meetings. But between the 4th Board meeting held
on 26-Sep-2019 and 5th Board Meeting held on 07-Mar-2020, gap was more than 120
days. However pursuant to the provisions of Section 173(5) of the Companies Act,
2013, the Company is exempted from holding the Board Meeting within the time gap
of 120 days as it satisfies the criteria specified for small company under Section 2(85)
of the Companies Act, 2013.

The names of members of the Board, their attendance at the Board Meetings are as

under:
Name of Directors Number of Meetings Total Meetings held
| M |
A. Vinoth Kumar 5 5
A. Mallika 2 5
R. Jeyasudha 4 5
N.B. Shreehari 1 5
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Board’s Report

Below are details of attendance of directors in the Board Meetings held in FY2019-20.

LOA corresponds to Leave of absence requested by Director and granted by Board of

Directors

Weeting I m_m
FY2019 _20/BM_01 13-Apr-2019  Present Present
FY2019_20/BM_02 01-Aug-2019 Present Absent LOA Present

FY2019 20/BM_03 31-Aug-2019 Present Present Present LOA
FY2019 20/BM_04 26-Sep-2019  Present Absent Present LOA

FY2019 20/BM_05 27-Feb-2020 Present Present Present LOA

* AVK, AM, RJ and SH corresponds to Directors A. Vinoth Kumar, A. Mallika, R. Jeyasudha and N.B.
Shreehari respectively

12. Secretarial Standards

The Directors state that applicable Secretarial Standards have been duly followed by
the Company with exception of few errors which are minor and/or clerical in nature.
Management has put forth checklists and process in place to avoid recurrence of such
errors. List of Secretarial Standards to which Compliance is adhered to are

e SS-1is followed for the "Meetings of the Board of Directors" - (Revised version
effective from 01-Oct-2017)

e SS-2 is followed for the "General Meetings" - (Revised version effective from
01-Oct-2017)

13. Directors' Responsibility Statement

Pursuant to Section 134 (3) (c) read with Section 134 (5) of the Companies Act, 2013,
your Directors state that:

a. In the preparation of the annual accounts for the year ended 31-Mar-2020, the
applicable accounting standards read with requirements set out under
Schedule 1l to the Act have been followed with proper explanation relating to
material departures, if any;
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Board’s Report

b. The Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company as at 31-Mar-2020 and of the Profit of the Company for the year
ended on that date;

c. The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act,
for safeguarding the assets of the Company and for preventing and detecting

fraud and other irregularities;

d. The Directors have prepared the annual accounts on a ‘going concern’ basis;
and
€. The directors have devices proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and

operating effectively.

14. Risk Management Policy

The Company has in place a mechanism to identify access, monitor and mitigate
various risks to the key business activities of the company. The risks identified are
systematically addressed through mitigating action on a continuous basis. The
Company has been following the principle of risk minimization as a norm though it has
not been in the written form of a policy. However, it is to be noted the elements
which threaten the company's existence are minimal; hence the company does not

have a formal written down Risk Management Policy.
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15.

16.

17.

18.

18.1

18.2

18.3

Corporate Social Responsibility
The Company has not developed and implemented any Corporate Social
Responsibility initiatives as the provisions of Section 135 of the Companies Act, 2013

are not applicable.

Particulars of Loans, Guarantees or Investments made under Section 186 of the
Companies Act, 2013

There were no loans or guarantees given or investment made or security provided
pursuant to Section 186 of the Companies Act, 2013 during the year under review.

Particulars of contracts or arrangements made with Related Parties under Section
188 of Companies Act, 2013

There was no contract or arrangements made with related parties as defined under
Section 188 of the Companies Act, 2013 during the year under review.

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and
Outgo

Conversation of Energy

The operation of Company is not energy intensive. However, proper care has been

taken to utilize the energy at optimum level.

Technology Absorption

The Company has not imported any technology and the same is not applicable in view
of the nature of activities carried on by the Company.

Foreign Exchange Earnings and Outgo

Earnings in foreign exchange Rs. 48,18,150/-

Expenditure in foreign currency Rs. 10,253/-
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19.

20.

21.

22.

Extract of Annual Return

The extract of the Annual Return in Form MGT 9 for the financial year ended 31-Mar-
2020 made under the provisions of Section 92(3) of the Act read with Rule 12 of the
Companies (Management and administration) Rules, 2014 is appended as Annexure |

to the Board's report.

Weblink of Annual Return

The extract of the Annual Return is uploaded and published in the below website of
the Company has

http://www.vinjey.com/corporate

Statutory Auditors

The present auditors M/s. Guru & Jana, Chartered Accountants, Bengaluru were
appointed as a Statutory Auditors of the Company at the Fifteenth Annual General
Meeting to hold office for a term of 5 (Five) years i.e. till the conclusion of the

Twentieth Annual General Meeting of the Company.

During the year, the Statutory Auditors have confirmed that they satisfy the
independence criteria required under Companies Act, 2013 and Code of ethics issued
by Institute of Chartered Accountants of India. It may be noted that as per the
Companies (Amendment) Act, 2017, effective from 07-May-2018, ratification of
auditors at every annual general meeting is no longer required. Rotation of Auditor is

not applicable to this company.

However, your Company has decided to take ratification of auditor appointment by
the Board of Directors and Members on annual basis and apply the principle of
rotation of auditors.

Explanation to qualifications, reservations or adverse remarks or disclaimers made
by the auditor
The Statutory Auditors' report for fiscal 2020 does not contain any qualification,

reservation or adverse remark. Hence the management's reply doesn't arise.
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23.

1

2

3

4

Discrepancies found by the compliance reviewer towards secretarial compliances

during the year and Management's Response thereon

The compliance reviewer has found following discrepancies pertaining to secretarial

compliances during the fiscal year under review. Such discrepancies and the Board's

clarifications/responses are mentioned in the following table.

m Discrepancies Boards' Clarification/response

In the notice of all Board of director
meetings, the company has failed to
specify the serial numbers of the Board
meeting as prescribed under Secretarial
Standard-1.

In the minutes of all the aforementioned
meetings
meetings dated February 27th, 2020, the
statement disclosing the date on which

except Board of directors

the minutes are entered in the minute
book, is later than the date on which
minutes are signed by the chairman.

In Board Meeting attendance register,
serial number and time of meetings was

not mentioned.

Mode of attendance was not mentioned

in Board Meeting Minutes.

We have rectified in the meeting of Board
of Directors held on 30-Jul-2020. We will
put in check list to ensure that this error
doesn't recur.

This has happened because there was
some misunderstanding pertaining to
what "date of entry to minutes book"
meant.

Correct procedure would be adopted
from the meeting held on 30-Jul-2020.

We will put in checklist to ensure that this
error doesn't recur.

We have rectified in the meeting of Board
of Directors held on 30-Jul-2020.

We will put in checklist to ensure that this
error doesn't recur.

We have rectified in the meeting of Board
of Directors held on 30-Jul-2020

We will put in checklist to ensure that this

error doesn't recur.
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5

10

The Company has not circulated the
signed Minutes amongst the Directors of
the Company.

the
Secretary of the Meeting is not obtained

Initials  of convener/Company
on document, report or notes circulated

and placed before the Board.

In General Meetings held on 11-May-
2019 and 28-Sep-2019, the Chairman is
elected. However, as per Article 15,
Managing Director shall be Chairman of

all General Meetings.

The Chairman has not explained to the

Members about the attendance of
Directors who were absent at General

Meetings.

Names of attendees other than Members
not recorded in the Minutes of General
Meetings

In General Meeting Minutes, capacity on
which the attendee has attended the
meeting was not specifically mentioned.

We have rectified in the meeting of Board
of Directors held on 30-Jul-2020.

We will put in checklist to ensure that this
error doesn't recur.

We have rectified in the meeting of Board
of Directors held on 30-Jul-2020.

We will put in checklist to ensure that this
error doesn't recur.

It should be noted that Chairman elected
was the Managing Director. Even though
there has been an election, the net result
is the same. In other words, Managing
Director has been elected as Chairman for

all these meetings

We will put in checklist to ensure that this
error doesn't recur.

The Board will take note of this and the
same will be followed going forward.

We will put in checklist to ensure that this
doesn't recur.

The Board will take note of this and the
same will be followed going forward.

We will put in checklist to ensure that this
doesn't recur.

The Board will take note of this and the
same will be followed going forward.

We will put in checklist to ensure that this

doesn't recur.
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12

24.

In General Meetings: The statement
disclosing the date on which the Minutes
are signed in Minutes book is later than
the date on which minutes are signed by

the chairman.

As per the Directors Report for the FY
2018-19, the provisions of "The Sexual
Harassment of Women at Workplace
(Prevention, Prohibition and Redressal)
Act, 2013 is disclosed as not applicable
and company has not formulated
"Internal Complaints Committee" as the

per the Section 4 of the said Act.
Comments: Section 2(0) and Section (4)

of "The Sexual Harassment of Women at
Workplace Act, 2013"

Reporting of fraud by auditors

This has happened because there was
some misunderstanding pertaining to
what "date of entry to minutes book"

meant.

We will put in checklist to ensure that this

doesn't recur.

Based on Section (6) of The Sexual
Harassment of Women at Workplace
(Prevention, Prohibition and Redressal)
Act, 2013 we were under the impression
that be
applicable to the Company and Internal

Local Committee would
Compliant Committee isn't applicable to

us.

At this stage, We would like place on the
record the following

(i) There are no female employees for the
Company during FY19-20.

(ii) No complaints have been received by
Management or Board pertaining to
Sexual Harassment during FY19-20.

During the year under review, the statutory auditors have not reported under Section

143 (12) of the Companies Act, 2013, any instances of fraud committed against the

Company by its officers or employees, the details of which would need to be

mentioned in the Board's report.
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25.

26.

27.

28.

29.

Details of adequacy of Internal Financial Controls

The Company has established adequate internal control system, commensurate with
the nature of its business and size of its operations in order to ensure quality and
reliability of underlying processes focused towards achieving operational efficiency

reliability of financial data and safeguarding of assets.

Declaration by Independent Directors

The Company was not required to appoint Independent Directors under Section
149(4) and Rule 4 of the Companies (Appointment and Qualification of Directors)
Rules, 2014 hence this clause is not applicable.

Company's policy on Directors' appointment and remuneration including criteria for
determining qualifications, positive attributes, independence of a Director and
other matters provided under sub-section (3) of Section 178

The Company, being a Private Limited Company was not required to constitute a
Nomination and Remuneration Committee under Section 178(1) of the Companies
Act, 2013 and Rule 6 of the Companies (Meetings of Board and its Powers) Rules,
2014 and Stakeholders Relationship Committee under Section 178(5) of the
Companies Act, 2013.

Information pursuant to Rule 5(2) of Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014

The Company has not appointed any employee(s) in receipt of remuneration
exceeding the limits specified under Rule 5 (2) of Companies (Appointment &

Remuneration of Managerial Personnel) Rules, 2014.

Disclosure under the Sexual Harassment of Women at workplace (Prevention,
Prohibition and Redressal) Act, 2013

The Company does not have an Internal Complaints Committee (ICC) as per the
provisions of the Sexual Harassment of Women at the Workplace (Prevention,
Prohibition & Redressal) Act, 2013 for redressing complaints regarding sexual
harassment. The Board is taking necessary actions towards ascertaining the
applicability of the same. Further actions shall be initiated upon receipt of

confirmation from the concerned authority.
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30.

31.

32.

33.

34.

35.

During the year under review, no complaints were filed under the provisions of the
said Act.

Details of Significant Material Orders Passed by the Regulators/Courts/Tribunal
impacting the going concern status and Company's Operation in future

There are no significant material orders passed by the Regulators / Courts / Tribunal
which would impact the going concern status of the Company and its future
operations. Hence, disclosure pursuant to Rule 8 (5) (vii) of Companies (Accounts)

Rules, 2014 is not required.

Receipt of any commission by Managing Director/Wholetime Director from the
Company or receipt of commission/remuneration from its holding or subsidiary
There was no receipt of any commission by Managing Director/Whole time Director
from the Company or receipt of commission/remuneration from its holding or
subsidiary company.

However, A. Vinoth Kumar, Managing Director of the Company has drawn
remuneration during the financial year under review.

Disclosure regarding Employee Stock Options

The Company has not provided any Stock Option Scheme to the employees.

Disclosure regarding issue of sweat equity shares

The Company has not issued sweat equity shares during the year under review.

Bonus Shares

The Company has not issued any bonus shares during the year under review.

Transfer of unclaimed/refund amount to Investor Education and Protection Fund
under Section 124(5) of the Companies Act, 2013

Company did not have any funds lying unpaid or unclaimed for a period of seven
years. Therefore there were no funds which were required to be transferred to
Investor Education and Protection Fund (IEPF).
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36.

37.

38.

39.

40.

Disclosure regarding issue of shares with differential voting rights

The company has not issued any equity shares with differential rights during the

period under review.

Disclosure about Cost Audit

Maintenance of cost records and requirement of cost audit as prescribed under the
provisions of Section 148(1) of the Companies Act, 2013 are not applicable for the
business activities carried out by the Company.

Details of subsidiary, joint ventures and associate companies

The Company does not have any Subsidiary, Joint Venture or Associate.

Green Initiative

Electronic copies of the Annual Report 2019-20 and the Notice of the AGM are sent to

all the members whose email addresses are registered with the Company.

General

Your Directors state that no disclosure or reporting is required in respect of the
following items as there were no transactions on these items during the year under

review:

a. Details relating to deposits covered under Chapter V of the Companies Act,
2013.

b. Issue of shares (including sweat equity shares) to employees of the Company

under any scheme.

C. The Company has no subsidiary and neither the Managing Director nor the
Whole-time Directors of the Company receive any remuneration or

commission from any of its subsidiaries.

Embedding: Passion, Creativity, Innovation and Excellence




Board’s Report

d. No significant or material orders were passed by the Regulators or Courts or
Tribunals which impact the going concern status and Company's operations in
future.

e. CSR is not applicable on the Company.

41. Acknowledgements

Your Directors would like to express their sincere appreciation for the assistance and
co-operation received from Financial Institutions, Government Authorities,

customers, vendors and members during the year under review.
Your Directors wish to place on record their deep sense of appreciation for the

committed services by the Company's executives, staff and workers

Date: 02-Sep-2020 For and on behalf of the Board
Place: Bangalore

Sd/- Sd/-

A. Vinoth Kumar R. Jeyasudha
Managing Director Director
DIN: 02115608 DIN: 02584258
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Annexure to Board’s Report

VINJEY

ANNEXURE - |
FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended 31-Mar-2020

Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014

I. REGISTRATION & OTHER DETAILS

1 CIN U72200KA2004PTC033636

2 Registration Date 25-Mar-2004

3 Name of the Company VINJEY SOFTWARE SYSTEMS PRIVATE LIMITED

4 Category/Subcategory of the Company Private limited company, Limited by shares
No. 429, First Floor, 12th Cross 2nd stage,

5 Address of the Registered office & contact West of Chord Road,

details Mahalakshmipuram,

Bangalore - 560086

6 Whether listed company No

7 Name, Address & contact details of the N/A
Registrar & Transfer Agent, if any

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(All the business activities contrlbutlng 10% or more of the total turnover of the company shall be stated)
products/services Product/Service of the company
Publishing of Operating Systems and System
Software

Division 582 (58201) 100%

lll. PARTICULARS OF HOLDING, SUBSIDARY AND ASSOCIATE COMPANIES

Name and address of CIN/GLN Holdlng/SuP5|d|ary % of shares held Appllc-able
the Company /Associate Section

~NIL--
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IV. Shareholding Pattern (Equity Share Capital breakup as percentage of total equity)

(i) Category-wise Share Holding
2, CHSETEs 9 2 ::;:‘e TR No. of shares held at the end of the year %

h
Category of shareholders % of % of € d::;ﬁ;
Demat Physical Total Total Demat Physical Total Total th
e year
Shares Shares

(A) Promoters

(1) Indian
» (a) Individual/HUF - 100000 100000 100% - 100000 100000 100% 0%
> (b) Central Govt - - - 0% - - - 0% 0%
» (c) State Govt(s) - - - 0% - - - 0% 0%
» (d) Bodies Corp - - - 0% - - - 0% 0%
> (e) Banks/FI - - - 0% - - - 0% 0%
» (f) Any other - - - 0% - - - 0% 0%
Sub Total (A) (1) - 100000 100000 100% - 100000 100000 100% 0%
(2) Foreign
> (a) NRI Individuals - - - 0% - - - 0% 0%
> (b) Other Individuals - - - 0% - - - 0% 0%
» (c) Bodies Corp - - - 0% - - - 0% 0%
» (d) Any other - - - 0% - - - 0% 0%
Sub Total (A) (2) . . . 0% . = . 0% 0%
Total (A) - 100000 100000 100% - 100000 100000 100% 0%
(B) Public Shareholding
(1) Institutions
» (a) Mutual Funds - - - 0% - - - 0% 0%
> (b) Banks /FI = = = 0% = = - 0% 0%
» (c) Central Govt - - - 0% - - - 0% 0%
» (d) State Govt(s) - - - 0% - - - 0% 0%
» (e) Venture Capital Funds - - - 0% - - - 0% 0%
» (f) Insurance - - - 0% - - - 0% 0%
> (g) Flls = = = 0% = = . 0% 0%
» (h) Foreign Venture - - - 0% - - - 0% 0%
Capital Funds
» (i) Others (specify) - - - 0% - - - 0% 0%
Sub-total (B)(1) . . . 0% . . . 0% 0%
(2) Non-Institutions
» (a) Bodies Corp.
e (i) Indian - - - 0% - - - 0% 0%
e (i) Overseas = = = 0% - - - 0% 0%
> (b) Individuals
e (i) Individual = - - 0% - - - 0% 0%

shareholders
holding nominal share
capital upto Rs. 1 lakh
e (i) Individual = - - 0% - - - 0% 0%
shareholders holding
nominal share capital
in excess of Rs. 1 lakh
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VINJEY
(i) Category-wise Share Holding
M GHELELCILCL ;Z::‘e R RERAt No. of shares held at the end of the year %
Category of shareholders % of % of c:j:;ﬁ:
Demat Physical Total Total Demat Physical Total Total th
e year
Shares Shares

» (c) Others (specify)

e Non Resident = = = 0% - - - 0% 0%
e Overseas Corporate = = = 0% - - - 0% 0%
Bodies

e Foreign Nationals = - - 0% - - - 0% 0%

e Clearing Members = = = 0% = = = 0% 0%

e Trusts = = = 0% - - - 0% 0%

e Foreign Bodies — DR = = = 0% - - - 0% 0%
Sub-total (B)(2) - - - 0% - - - 0% 0%
Total Public (B) - - - 0% - - - 0% 0%
C. Shares held by Custodian for - - - 0% - - - 0% 0%
GDRs & ADRs

100000 100000 100% 100000 100000 100% 0%

Shareholding at the beginning of the year Shareholding at the end of the year

Grand Total (A+B+C)

(ii) Shareholding of Promoter

% Change
% of Shares % of Shares in
% of total % of total

Shareholder’s Name Pledged/ ° Pledged/ BT 0]

No. of shares of encumbered No. of shares of encumbere duri
Shares the Shares the ng during
compan to total compan d to total the year

pany shares pany shares

1 A. Vinoth Kumar 50,000 50% - 50,000 50% - 0%
2 A. Mallika 10,000 10% - 10,000 10% -- 0%
3 R. Jeyasudha 40,000 40% - 40,000 40% - 0%

(iii) Change in Promoter’s Shareholding (please specify, if there is no change) — NIL/NO CHANGE
Shareholding at the beginning of the year | Cumulative Shareholding during the year
No. of shares % of total shares No. of shares % of total shares

At the beginning of the year 1,00,000 100% 1,00,000 100%
Changes during the year - = - —

At the end of the year 1,00,000 100% 1,00,000 100%
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VINJEY

(iv) Shareholding Pattern of top ten Shareholders — No Change
(Other than Directors, Promoters and Holders of GDRs and ADRs)

Shareholding at the beginning of the Cumulative Shareholding during the
For each of the Top 10 year year

Shareholders

No. of shares % of total shares No. of shares % of total shares
At the beginning of the year - 0% -- 0%
Changes during the year - 0% -- 0%
At the end of the year - 0% -- 0%

(v) Shareholding of Directors and Key Managerial Personnel

shareholdi f h Di Shareholding at the Cumulative Shareholding
areholding of each Directors beginning of the year during the year

and each Key Managerial

Personnel No. of % of total No. of % of total
shares shares shares shares

1  A.Vinoth Kumar

At the beginning of the year 01-Apr-2019 50,000 50% 50,000 50%

Changes during the year - 0% - 0%

At the end of the year 31-Mar-2020 50,000 50% 50,000 50%
2 A Mallika

At the beginning of the year 01-Apr-2019 10,000 10% 10,000 10%

Changes during the year - 0% - 0%

At the end of the year 31-Mar-2020 10,000 10% 10,000 10%
3 R. Jeyasudha

At the beginning of the year 01-Apr-2019 40,000 40% 40,000 40%

Changes during the year - 0% - 0%

At the end of the year 31-Mar-2020 40,000 40% 40,000 40%
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V. INDEBTEDNESS (Amount in
Indebtedness of the Company including interest outstanding/accrued but not due for payment Rs)
Secured Loans

excluding

Unsecure Total

Deposits

d Loans Indebtedness

Deposits

Indebtedness at the beginning of the financial year
> (i) Principal Amount 14,69,903 - - 14,69,903
> (ii) Interest due but not paid - - = S

> (iii) Interest accrued but not due - - - -

> Total (i +ii + iii) 14.69,903 - - 14.69,903
Changes in the indebtedness during the financial
year
» Addition - - - -
> Reduction 9,69,009 - - 9,69,009
> Net Change 9,69,009 - - 9,69,009

Indebtedness at the end of the financial year
> (i) Principal Amount 5,00,894 - - 5,00,894
> (i) Interest due but not paid = - - -
» (iii) Interest accrued but not due > - - -

> Total (i + i + iii) 5,00,894 = = 5,00,894

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager

. . A. Vinoth Kumar Total Amount
Particulars of Remuneration . .
Managing Director (InRs.)

1 Gross Salary

> (a) Salary as per provisions contained in section 17(1)
of the Income-tax Act, 1961

> (b) Value of perquisites u/s 17(2) Income-tax Act, 1961 - -

» (c) Profits in lieu of salary under section 17(3) Income-
tax Act, 1961

2 Stock Option - -

13,70,880 13,70,880

3 Sweat Equity 5 -
4 Commission

» As % of profit - ,

» Others, specify - -

5 Others, please specify - -

Total (A) 13,70,880 13,70,880

Ceiling as per the Act - -
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B. Remuneration to other Directors
N.B. Shreehari Total Amount
Particulars of Remuneration
Director (InRs.)
Independent Directors
> Fee for attending board/committee meetings - -
» Commission - -
» Others, please specify - -
Total(1) - -
2 Other Non-Executive Directors - -
> Fee for attending board/committee meetings
» Commission 2,500 2,500

» Others, please specify - -

Total(2) 2,500 2,500
Total (B) = (1 +2) 2,500 2,500
Total Managerial Remuneration - 13,73,380

Overall ceiling as per the Act - -

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD — NIL

VII. Penalties, Punishment, Compounding of Offences — NIL/NONE

Date: 02-Sep-2020 For and on behalf of the Board
Place: Bangalore

Sd/- Sd/-

A. Vinoth Kumar R. Jeyasudha
Managing Director Director
DIN: 02115608 DIN: 02584258
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Independent Auditor’s Report

To,

The Members,
VINJEY Software Systems Private Limited

Report on the audit of Standalone Financial Statements

We have audited the standalone financial statements of VINJEY Software Systems
Private Limited ("the Company"), which comprise the Balance Sheet as at 315 March,
2020, the Statement of Profit and Loss for the year then ended, notes to accounts and

a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in India:

a. In case of Balance Sheet, of the state of affairs of the Company as at 31°t
March, 2020; and

b. In case of Statement of Profit and Loss, of the profit for the year ended on that
date.

Basis of opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our opinion.
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VINJEY

Key Audit Matters

4, This section of our auditor's report is intended to describe the matters selected from
those communicated with those charged with governance that, in our professional
judgment, were of most significance in our audit of the financial statements. We have
determined that there are no such matters to report.

Emphasis on Matter Paragraph
We draw attention to the following matters in the Notes to the Financial Statement:

5. Note 28, forming part of financial statements, Subsequent to March 31, 2020, there
has been a global coronavirus pandemic (COVID - 19) that may have a significant
impact on the company. The extent of the impact will depend on future
developments, and could result in the Company experiencing reduced revenue,
increased claims activity, operational changes, increased administrative expenses,
investment losses and / or reduced cash flow as well as other indirect adverse
financial effects due to similar issues experienced by members, group customers,
providers or other stakeholders. As of the date of issuance, the pandemic is still
evolving and thus there is significant uncertainty as to its ultimate impact on the

Company.

As there is a COVID-19 effect, we need to check on going concern assumption. The
Management is of the view that there is no impact on the going concern of the

Company.

Management's Responsibility for the Financial Statements

6. The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of
these standalone financial statements that give a true and fair view of the financial
position and financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds

and other irregularities; selection and application of appropriate accounting policies;
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making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial

reporting process.

Auditor’s Responsibility

7. Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not
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detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by

management.

e Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves

fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.
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We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguard.

Report on Other Legal and Regulatory Requirements

8. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), as
amended, issued by the Central Government of India in terms of sub-section 11 of
section 143 of the Act, we give in the "Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order.

9. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit.

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

c) The Balance Sheet and the Statement of Profit and Loss dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the Directors as on
31st March 2020 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March 2020 from being appointed as a
Director in terms of Section 164(2) of the Act.
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f) The reporting on the adequacy of the internal financial controls over financial
reporting of the Company is not applicable as the Company fulfils the criteria
stated in the MCA exemption notification dated 13 June 2017.

g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the

explanations given to us:

e As per the information and explanations provided to us, the company

has no pending litigations as on the date of the financials.

e The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

e There were no amounts which were required to be transferred to the

Investor Education and Protection Fund by the Company.

For Guru and Jana
Chartered Accountants
ICAI Firm Registration No: 006826S

Sd/-

Ananth Prasad BR

Partner

Membership No: 218145
UDIN: 20218145AAAADY1240
Place: Bengaluru

Date: 07-Aug-2020
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The annexure referred to in our report to the members of M/s. VINJEY Software Systems
Private Limited for the year ended on 31t March 2020. We report that:

a. The company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets. However, the Company has
to further strengthen the maintenance of fixed assets register ensuring
periodic reconciliation with books of account.

b. The Fixed assets have not been physically verified by the company during the

year and hence we are unable to comment on any discrepancies.

c. The company does not have any immovable property. Hence Clause (i)(c) is
not applicable.

The company is in the business of providing services. In view of the nature and
activities of the Company, the provisions of clause (ii) of the said order are not

applicable.

The company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnership or other parties covered in the register maintained under
Section 189 of the Companies Act, 2013. Hence Clause (iii) (a) to (c) is not applicable.

In our opinion and according to the information and explanations given to us, the
provisions of Section 185 and 186 of the Companies Act, 2013 in respect of loans,

investments, guarantees, and security is not applicable.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Section 73 to 76 or any
other relevant provision of the Act and the Companies (Acceptance of Deposit) Rules,
2015 with regard to the deposits accepted from the public are not applicable.
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Vi.

Vii.

viii.

Xi.

According to Information & explanation given to us, the maintenance of Cost Records
has not been specified by the Central Government under sub-section (1) of Section

148 of the Act, in respect of the activities carried on by the company.

a) Undisputed statutory dues including provident fund, employees' state
insurance, income-tax, sales-tax, wealth tax, service tax, duty of customs, duty
of excise, value added tax, cess and any other statutory dues applicable to it
have been deposited with the appropriate authorities except few delays in
remittance. No undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the
date they became payable.

b) According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax, custom duty, excise duty and cess,

outstanding on account of any dispute.

In our opinion and according to the information and explanation given to us, the

company has not defaulted in repayment of any borrowings from banks.

According to the information and explanation furnished to us and as shown by the
records, there are no money raised by way of initial public offer or further public offer

or term loans. Hence, clause (ix) is not applicable.

Based upon the audit procedures performed and the information and explanations
given by the management, we report that no material fraud by the Company or on
the company by its officers or employees has been noticed or reported during the

year.

The provisions of Section 197 with respect to Managerial Remuneration does not
apply to Private Limited Companies. Hence, the provisions of Clause (xi) of the Order

are not applicable to the Company.
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Xii.

Xiii.

Xiv.

XV.

XVi.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of

clause (xii) of the Order are not applicable to the Company.

In our opinion, all the Related Party transactions entered into by the company during
the year are in compliance with the Provisions of Section 188 of the Act and details
thereof have been disclosed in the Financial Statements as required by the applicable
accounting standards. Further, in our opinion, the provisions of Section 177 of the Act

are not applicable as the Company is a Private Limited Company.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year
under review. Accordingly, the provisions of clause (xiv) of the Order are not
applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
provisions of clause (xv) of the Order are not applicable to the Company and hence

not commented upon.

In our opinion, the company is not required to be registered under section 45 IA of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause (xvi) of

the Order are not applicable to the Company and hence not commented upon.

For Guru and Jana
Chartered Accountants
ICAI Firm Registration No: 006826S

Sd/-

Ananth Prasad BR

Partner

Membership No: 218145
UDIN: 20218145AAAADY1240
Place: Bengaluru

Date: 07-Aug-2020
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Balance Sheet as at 31-Mar-2020

A. Equity and Liabilities

1 Shareholder’s Funds
» Share Capital 3

> Reserves and Surplus 4

Share application money pending
allotment

3 Non-Current Liabilities

» Long-term provisions 5

4 Current Liabilities
» Short-term borrowings 6
» Trade Payables

e Total outstanding dues of MSME

e Total outstanding dues of
creditors other than MSME

» Other Current liabilities 7
» Short-term provisions 8
Total

See accompanying notes forming part of financial statements

As per our report of even date attached
For Guru and Jana

Chartered Accountants

ICAI Firm Registration No: 006826S

Sd/-

Ananth Prasad BR

Partner

Membership No: 218145
UDIN: 20218145AAAADY1240
Place: Bengaluru

Date: 07-Aug-2020
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As at

31-Mar-2020

10,00,000

4,24,04,866

6,61,979

5,00,894

14,69,933

2.30,297

4,62,67,969

Sd/-

A. Vinoth Kumar
Managing Director

DIN: 02115608

(Amount in Rs)

As at
31-Mar-2019

10,00,000

3,98,61,641

5,99,501

14,69,903

16,25,410

3,47,918

4,49,04,373

For VINJEY Software Systems Pvt. Limited

Sd/-
R. Jeyasudha

Director

DIN: 02584258

Place: Bengaluru

Date: 01-Aug-2020




Balance Sheet as at 31-Mar-2020

B. Assets

1 Non Current Assets
> Property, Plant and Equipment
e (a) Tangible Assets 9
e (b) Intangible Assets G
» Non-current Investments
» Deferred Tax Assets (Net) 10
» Long-term loans and advances 11

» Other non-current assets

2 Current Assets

» Trade Receivables

» Cash and Cash Equivalents 12
» Short-term Loans and Advances 13
» Other Current Assets 14
Total
Significant accounting policies 2

See accompanying notes forming part of financial statements

As per our report of even date attached
For Guru and Jana
Chartered Accountants

ICAI Firm Registration No: 006826S

Sd/-

Ananth Prasad BR

Partner

Membership No: 218145
UDIN: 20218145AAAADY1240
Place: Bengaluru

Date: 07-Aug-2020
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As at

31-Mar-2020

3,62,729

45,404

2,08,073

3,13,28,974

1,19,24,461
8,90,611
15,07,718

4,62,67,969

Sd/-

A. Vinoth Kumar
Managing Director
DIN: 02115608

(Amount in Rs)

As at
31-Mar-2019

3,68,796

45,404

1,82,181

4,21,66,482

10,23,603
11,10,407

7,500

4,49,04,373

For VINJEY Software Systems Pvt. Limited

Sd/-

R. Jeyasudha
Director

DIN: 02584258

Place: Bengaluru
Date: 01-Aug-2020




Profit and Loss for the Year Ended 31-Mar-2020

(Amount in Rs)

For the Year Ended For the Year Ended

31-Mar-2020 31-Mar-2019

1 Revenue from Operations 15 63,25,868 45,65,361

2 Other Income 16 26,69,363 25,64,485

3 Total Revenue (1 + 2) 89,95,231 71,29,846
4 Expenses

» Work in progress - -

» Employee Benefit Expenses 17 33,32,263 38,74,611
» Finance costs 18 1,57,257 1,44,859
> Depreciation and 9 1,01,025 86,849
amortization
» Other expenses 19 20,27,866 15,88,436
Total Expenses 56,18,410 56,94,756
Profit Before Exceptional and
5 Extraordinary Items and Tax 33,76,821 14,35,090
(3-4)
6 Exceptional Items - -
Profit Before Extraordinary
7 Items and Tax (5-6) 33,76,821 14,35,090
8 Extraordinary ltems - -
9 Profit Before Tax (7-8) 33,76,821 14,35,090

See accompanying notes forming part of financial statements

As per our report of even date attached

For Guru and Jana For VINJEY Software Systems Pvt. Limited
Chartered Accountants

ICAI Firm Registration No: 006826S

Sd/- Sd/- Sd/-
Ananth Prasad BR A. Vinoth Kumar R. Jeyasudha
Partner Managing Director Director
Membership No: 218145 DIN: 02115608 DIN: 02584258
UDIN: 20218145AAAADY1240

Place: Bengaluru Place: Bengaluru
Date: 07-Aug-2020 Date: 01-Aug-2020
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Profit and Loss for the Year Ended 31-Mar-2020

(Amount in Rs)

particulars For the Year Ended For the Year Ended
31-Mar-2020 31-Mar-2019
10

Tax Expenses

» Current Tax 8,87,037 5,15,500
» Income Tax of earlier years (27,549) 2,14,918
» Deferred Tax (25,892) (1,76,678)
1 Profit f?r year from Continuing 25,43,225 8,81,350
Operations (9-10)
Profit for the year from
12 . L . - -
Discontinuing Operations
Tax Expense of Discontinuing
13 ) 5 -
Operations
Profit for the Period after
14 Discontinuing Operations (After - -
Tax)
15 Profit for the Year (11 + 14) 25,43,225 8,81,350
16 Earnings per equity share
> Basic 25.43 8.81
» Diluted NA NA
Number of shares used in
computing Earnings per share
» Basic 1,00,000 1,00,000
> Diluted NA NA
See accompanying notes forming part of financial statements
As per our report of even date attached
For Guru and Jana For VINJEY Software Systems Pvt. Limited
Chartered Accountants
ICAI Firm Registration No: 006826S
Sd/- Sd/- Sd/-
Ananth Prasad B R A. Vinoth Kumar R. Jeyasudha
Partner Managing Director Director
Membership No: 218145 DIN: 02115608 DIN: 02584258
UDIN: 20218145AAAADY1240
Place: Bengaluru Place: Bengaluru
Date: 07-Aug-2020 Date: 01-Aug-2020

Embedding: Passion, Creativity, Innovation and Excellence




Notes forming part of standalone financial statements

(Amount in Rs. Except otherwise stated)

Note No.1: Corporate Information

VINJEY Software Systems Private Limited ("The Company") was incorporated on 25th March 2004, to carry on
the business of developing Software and Providing Software related Services.

The Company is a private limited company incorporated and domiciled in India. The address of its registered

office is #429, First Floor, 12t Cross, West of Chord Road Il Stage, Mahalakshmipuram, Bengaluru, Karnataka,
India. Pincode - 560086.

Note No.2: Significant Accounting Policies

(a)

(b)

(c)

(d)

Accounting Assumptions

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts)
Rules, 2014 and the relevant provisions of the Companies Act, 2013 ("the 2013 Act"). The financial
statements have been prepared on accrual basis under the historical cost convention. The accounting
policies adopted in the preparation of the financial statements are consistent with those followed in
the previous year.

The Company is a Small and Medium size Company ("SMC") as defined in the General Instructions of
the Rules in respect of Accounting Standards notified. Accordingly, the Company has complied with the
accounting standards as applicable to a Small and Medium size Company. All amounts are stated in
Indian Rupees, except as otherwise specified. The operating cycle is considered as twelve months.

Use of Estimates

The preparation of the Financial Statements in conformity with Indian GAAP requires the management
to make estimates and assumptions that affect the reported amounts of assets and liabilities, the
disclosure of contingent assets and liabilities on the date of the Financial Statements and the reported
amounts of income and expenditure during the year reported. Actual results could differ from those
estimates. Any provision to accounting estimates is recognized prospectively in the current and future
periods.

Revenue Recognition

(i) The company recognises significant items of Income and Expenditure on accrual basis except
in case of those with significant uncertainties.

(ii) Recognition of Revenue for Services based on proportionate completion of services method.

(iii) Interest Income has been recognized on time proportion basis.

(iv) Other Income is recognized on Accrual basis.

Property, Plant and Equipment

Property, Plant and Equipments are stated at cost, less accumulated depreciation. Costs include all
expenses incurred to bring the assets to its present location and condition for its intended use. Direct
costs are capitalized till the assets are ready for use and include financing costs relating to any
borrowing attributable to the acquisition of qualifying Property, Plant and Equipments.
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(Amount in Rs. Except otherwise stated)

(e) Depreciation — Tangible Assets
Depreciation on Property, Plant and Equipments is provided on Written Down Value ("WDV") using the
rates arrived at based on the useful lives computed based on the useful life of Assets mentioned in
Schedule Il of Companies Act, 2013.

Depreciation for the assets purchased/sold during the year is proportionately charged. The assets
residual values and useful lives are reviewed at each financial year end or whenever there are
indicators for revision, and adjusted prospectively.

Depreciation — Intangible Assets

Intangible assets purchased are measured at cost as on date of acquisition. Amortization on such
assets purchased/sold during the year is proportionately charged. The assets residual values and useful
lives are reviewed at each financial year or whenever there are indicators for revision and adjusted
prospectively.

Type of Asset Useful Life

Desktop Computers and Laptop 3
Software 3
Office Equipments 5
Motor Cars 8
Motor Cycles and Scooters 10
Electrical Equipments 10
Furnitures and Fixtures 10
() Taxes — Direct Tax

Income tax comprises the current tax provision and the net change in the deferred tax asset or liability
during the year. Deferred tax assets and liabilities are recognized for the future tax consequences of
temporary differences between the carrying values of the assets and liabilities and the irrespective tax
bases. Deferred tax assets are recognized subject to the management’s judgment that realization is
virtually certain. Deferred tax assets and liabilities are measured using enacted tax rates applicable on
the Balance Sheet date. The effect on deferred tax assets and liabilities of a change in tax rates is
recognized in the income statement in the period of enactment of the change.

Taxes — Indirect Tax

Goods and Service Tax input credit is accounted for in the books in the period when the underlying
goods or services received is accounted and when there is no uncertainty in availing or utilizing the
same.

(g) Impairment of Assets

The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for
impairment. If any indication of impairment exists, the recoverable amount of such assets is estimated
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(Amount in Rs. Except otherwise stated)

(h)

(i)

)

and impairment is recognised, if the carrying amount of these assets exceeds their recoverable
amount. The recoverable amount is the greater of the net selling price and their value in use. Value in
use is arrived at by discounting the future cash flows to their present value based on an appropriate
discount factor. When there is indication that an impairment loss recognised for an asset in earlier
accounting periods no longer exists or may have decreased, such reversal of impairment loss is
recognised in the Statement of Profit and Loss, except in case of revalued assets.

Foreign Currency Translations

(i) All items of income and expenditure are accounted on the basis of exchange rate prevailing
on the date of transaction.

(ii) Non Monetary current assets and current liabilities are accounted at the rate prevailing on
the date of Balance Sheet. Net foreign exchange difference on foreign currency translations is
recognised in the profit and loss account during the period.

(iii) Monetary Current Assets are accounted at realizable value. Net foreign exchange difference
on foreign currency translations is recognised in the profit and loss account during the period.

Employee Benefits - Defined Contribution Plan

Employee benefits include provident fund, employee state insurance scheme.

The Company's contribution to provident fund and employee state insurance scheme are considered
as defined contribution plans and are charged as an expense based on the amount of contribution
required to be made and when services are rendered by the employees.

Employee Benefits - Defined Benefit Plan

The Payment of Gratuity Act, 1972 is applicable to employees engaged in factories, mines, oilfields,
plantations, ports, railway companies, shops or other establishments with ten or more employees.

Provision for gratuity has been computed with respect to "The Payment of Gratuity Act, 1972" i.e., for
employees who have completed at least 5 years of service.

Provisions and Contingencies

A provision is recognized when the Company has a present legal or constructive obligation as a result
of past event and it is probable that an outflow of resources will be required to settle the obligation, in
respect of which reliable estimate can be made. Provisions (excluding retirement benefits) are not
discounted to its present value and are determined based on best estimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to
reflect the current best estimates.

Contingent liabilities are not recognised and, if any, are adequately disclosed in the notes to accounts.

Contingent assets are not recognized in the financial statements since they may result in the
recognition of income that may never be realized.
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(Amount in Rs. Except otherwise stated)

VINJEY
Note No. 3: Share Capital
As at 31-Mar-2020 As at 31-Mar-2019
Number of Number
In Rupees
Shares 2 of Shares In Rupees
(A) Authorised
» 1,00,000 (31-Mar-2019: 1,00,000)
T e e I 1,00,000 10,00,000 1,00,000 10,00,000
(B) Issued, Subscribed and Fully Paid up
» 1,00,000 (31-Mar-2019: 1,00,000)
Equity.Shares of Rs. 10|Each 1,00,000 10,00,000 1,00,000 10,00,000
Total 1,00,000 10,00,000 1,00,000 10,00,000
A. Reconciliation
As at 31-Mar-2020 As at 31-Mar-2019
Number of Number
In Rupees
Shares p of Shares In Rupees
Equity Shares of Rs. 10/- each
» Opening Balance 1,00,000 10,00,000 1,00,000 10,00,000
» Add: Fresh Issue - - - -
» Add/(Less) Other Changes - - - -
» Closing Balance 1,00,000 10,00,000 1,00,000 10,00,000

B. Terms/Rights attached to Equity Shares: The Company has only one class of equity shares having a par
value of Rs. 10 per share. Each holder of equity is entitled to one vote per share. The Company declares and
pays dividends in Indian Rupees. During the year, the Company has not declared and paid dividend.

C. In the event of liquidation of the company the holders of Equity shares will be entitled to receive

remaining assets of the company, after distribution of all preferential amounts. The distribution will be in
proportion to the number of equity shares held by the Shareholders.

D. Disclosure pursuant to Note no. 6(A)(f) of Part | of Schedule Ill to the Companies Act, 2013 - Shares held
by holding/ultimate holding company and/or their subsidiaries/associates: NIL

As at 31-Mar-2020 As at 31-Mar-2019

E. Percentage of Holding

Nu"::;rr:: Percentage Nun*;l:;rr:: Percentage
A. Vinoth Kumar 50,000 50% 50,000 50%
R. Jeyasudha 40,000 40% 40,000 40%
A. Mallika 10,000 10% 10,000 10%
Total 1,00,000 100% 1,00,000 100%
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(Amount in Rs. Except otherwise stated)

F. Disclosure pursuant to Note no. 6(A) of Part | of Schedule Ill to the Companies Act, 2013.

G. Shares are not reserved for issue under options and contracts/commitments for the sale of
shares/disinvestment.

H. Shares were not allotted as fully paid-up pursuant to any contracts or by way of Bonus Shares and no
shares bought back during the preceding years.

I. No securities issued by the company (Convertible/Non-convertible)

J. All the shares were fully paid up and there are no calls unpaid

K. No shares forfeited during the year

Note No. 4: Reserves and Surplus

General Reserve
» Opening Balance 16,04,853 16,04,853
> (+) Additions for the period - -
» (-) Utilisation for the period - -
> Closing Balance 16,04,853 16,04,853

Surplus i.e., balance in Statement of Profit and Loss

» Opening Balance 3,82,56,788 3,73,75,438
> (+) Net Profit/(Net Loss) for the current year 25,43,225 8,81,350
» Closing Balance 4,08,00,013 3,82,56,788
Total 4,24,04,866 3,98,61,641

Note No. 5: Long-term provisions

Provision for gratuity 6,61,979 5,99,501
Total 6,61,979 5,99,501

Note No. 6: Short-term borrowings

Loans repayable on demand - Secured
» Loans from banks(Secured by Lien on Fixed
Deposits)
Total 5,00,894 14,69,903

5,00,894 14,69,903

Notes: Loan from State Bank of India of Rs 90 Lakhs @ 7.25% is secured by way of Lien over securities/Deposits/
Balances in FCNB/ NRE/ NRO/Domestic TDA/STDA. Fixed deposit will be matured on 3rd June 2021 @ 6.25% for
a period of 1 year 6 months which has a maturity value of Rs 100 Lakhs.
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(Amount in Rs. Except otherwise stated)

VINJEY

Note No. 7: Other current liabilities

Unsecured
> Deferred Revenue 14,34,218 15,75,900
> Statutory liabilities 35,715 49,510
Total 14,69,933 16,25,410

Note No. 8: Short-term provisions

Other provisions 2,30,297 1,87,834
Provision for Income Tax - 1,60,894
Total 2,30,297 3,47,918

Note No. 9: Depreciation and Amortisation

Depreciation and Amortisation 1,01,025 81,422
Additional Depreciations - 5,427
Total 1,01,025 86,849
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(Amount in Rs. Except otherwise stated) o0 P

VINJEY

Note No. 9: Property, Plant and Equipment

Gross Block Depreciation Block Net Block

01:6:::19 Adjtizimen Addtions I 3::“5;- 013\spart-19 Adj:::me F(\)r:ag:e LEEEET 31—I;\Vls:rt-20 013\5::19 31-?V|s:rt-zo
Tangible Assets
Motor Cycles 96,487 - - 25,000 71,487 27,714 - 17,033 19,423 25,324 68,773 46,163
Motor Cars 3,10,000 - - 3,10,000 2,94,500 - - - 2,94,500 15,500 15,500
Desktop and Laptop 9,78,314 - 63,410 10,41,724 9,28,037 - 24,382 - 9,52,419 50,277 89,305
Electrical Equipment 1,23,475 - - - 1,23,475 74,628 - 12,681 - 87,309 48,847 36,166
Office Equipment 15,06,092 - 15,126 - 15,21,218 13,47,941 - 37,302 - 13,85,243 1,58,151 1,35,975
Furniture and Fittings 1,77,965 - 22,000 - 1,99,965 1,50,717 - 9,627 - 1,60,344 27,248 39,621
Total 31,92,333 - 1,00,535 25,000 32,67,868 28,23,537 - 1,01,025 19,423 29,05,139 3,68,796 3,62,729
Intangible Assets
Software 9,08,076 - - - 9,08,076 8,62,672 - - - 8,62,672 45,404 45,404
Total 9,08,076 - - - 9,08,076 8,62,672 - - - 8,62,672 45,404 45,404
Grand Total 41,00,409 - 1,00,535 25,000 41,75,944 36,86,209 - 1,01,025 19,423 37,67,811 4,14,200 4,08,133
Previous Year 64,75,637 25,50,486 1,75,258 - 41,00,409 60,89,664 24,84,877 81,422 - 36,86,209 3,85,973 4,14,200

* Adjustments includes reclassification of Property, Plant and Equipments of Previous Years
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VINJEY
Note No. 10: Deferred tax assets(net)
As at 31-Mar-2020 As at 31-Mar-2019
Deferred tax assets 2,08,073 1,82,181
Total 2,08,073 1,82,181

Note No. 11: Long-term loans and advances

As at 31-Mar-2020 As at 31-Mar-2019

Unsecured, considered good unless otherwise stated

> Security Deposits 5,11,986 5,11,986
> Bank Deposits (Refer Note 12A) 2,87,48,419 3,89,72,484
> MAT credit entitlement 20,68,569 26,82,012
Total 3,13,28,974 4,21,66,482

Note No. 12: Cash and Cash Equivalents

Balances with banks
> In current accounts 7,57,200 4,19,150
> In deposit accounts 1,11,64,448 5,93,310
» In savings accounts - -
» In EEFC Accounts 596 546
Cash on hand 2,217 10,597
Total 1,19,24,461 10,23,603

Notes: Loan from State Bank of India of Rs 90 Lakhs @ 7.25% is secured by way of Lien over securities/
Deposits/Balances in FCNB/ NRE/ NRO/Domestic TDA/STDA. Fixed deposit will be matured on 3rd June 2021 @
6.25% for a period of 1 year 6 months which has a maturity value of Rs 100 Lakhs.

As at 31-Mar-2020 As at 31-Mar-2019

Note No. 12A: Bank Deposits

(a) Deposits with original maturity for more than 12

2,87,48,419 3,89,72,484
months
(b) Deposits with original maturity for more than 3
months but less than 12 months 1,11,64,448 293,310
Total 3,99,12,867 3,95,65,794

Embedding: Passion, Creativity, Innovation and Excellence




Notes forming part of standalone financial statements
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VINJEY

Note No. 13: Short-term Loans and Advances

Unsecured, considered good unless otherwise stated
» Advance Income Tax and Tax deducted at source

(Net of Provision for Taxes, PY) 31,238 i

» Prepaid Expenses 3,508 -
» Advance to creditors 4,658 15,980
» Advance to employees 12,193 20,000
» Balance with Government Authorities 8,39,014 10,74,427
Total 8,90,611 11,10,407

Note No. 14: Other Current Assets

Unsecured, considered good unless otherwise stated

» Other current assets 15,07,718 -
» Misc Loans and Advances - 7,500
Total 15,07,718 7,500

Note No. 15: Revenue from Operations
31-Mar-2020 31-Mar-2019
Sale of Services 48,18,150 45,65,361
Work In Progress Income 15,07,718 -

Other operating revenues o -

Total 63,25,868 45,65,361

Note No. 16: Other Income

For the Year ended For the Year ended
31-Mar-2020 31-Mar-2019

Interest Income 26,62,220 25,64,485
Net gain/loss on sale of Property, Plant and

. 1,717 -
Equipments
Interest on Income tax refund 5,427 -
Total 26,69,363 25,64,485
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Note No. 17: Employee Benefit Expenses

For the Year ended For the Year ended
31-Mar-2020 31-Mar-2019

Salary and Wages 17,30,950 17,13,600
Director Remuneration 13,70,880 13,93,130
Contribution to provident and other funds 1,64,520 1,65,855
Staff Welfare Expenses 3,435 2,525
Gratuity 62,478 5,99,501
Total 33,32,263 38,74,611

Note No. 18: Finance costs

For the Year ended For the Year ended

31-Mar-2020 31-Mar-2019

Interest Cost 1,57,257 1,44,859
Total 1,57,257 1,44,859

Note No. 19: Other expenses

31-Mar-2020 31-Mar-2019
Rent 6,03,419 5,77,000
Legal and professional 4,31,350 1,38,182
Membership and Subscription 2,72,587 16,000
Payment to auditor (Refer details below) 2,00,000 2,00,000
Forex Loss, Net off 84,720 65,017
Power and Fuel 79,691 78,018
Rates and Taxes 72,035 24,814
Other expenses 66,305 59,380
Repairs and maintenance 64,708 15,370
Communication 38,789 34,250
Printing and Stationary 25,841 74,666
Interest and Penalty 23,696 1,35,584
Bank Charges 22,587 32,936
Advertisement 15,002 16,948
Traveling and Conveyance 10,696 13,339
Training 10,000 37,660
Insurance 6,438 9,089
Loss on sale of Property, Plant and Equipments - 60,179
Round Off A/c - 4
Total 20,27,866 15,88,436
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VINJEY

Note No. 19A: Payment to Auditors

As at 31-Mar-2020 As at 31-Mar-2019

Statutory Audit Fees 2,00,000 2,00,000
Reimbursement of expenses - -

Total 2,00,000 2,00,000

20. Contingent liabilities and commitments

As at 31-Mar-2020 As at 31-Mar-2019
Nil Nil

Commitments Nil Nil

Contingent liabilities

21. Employee Benefits
The Company makes Provident Fund and Employee State Insurance Scheme contributions which are defined
contribution plans, for qualifying employees. Under the Schemes, the Company is required to contribute a
specified percentage of the payroll costs to fund the benefits.

Provident Fund
The Company recognised Rs. 1,64,520/- (Year ended 31-Mar-2019, Rs. 1,65,855/-) for Provident Fund
contributions in the Statement of Profit and Loss.

Employee State Insurance Scheme
The Company recognised Rs. 17,350/- (Year ended 31-Mar-2019, Rs. Nil) for Employee State Insurance
Scheme contribution as raised against the order under section 45-A of the ESIC Act, 1948 dated 22-Oct-2019
(Code no. 50000415160000911/10222019322), in the Statement of Profit and Loss.

22. Capital Commitments

Estimated amount of contracts to be executed on
capital account (net of advances) and not provided

As at 31-Mar-2020 As at 31-Mar-2019

Nil Nil

23. Related Party Transactions
A. Name of related parties and description of relationship

Name of Party Relationship

A. Vinoth Kumar Managing Director
A. Mallika Director
R. Jeyasudha Director
N.B. Shreehari Director
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B. Related Party Transactions

Nature of transaction For the Year ended For the Year ended
31-Mar-2020 31-Mar-2019

A. Vinoth Kumar

Remuneration for the year 13,70,880 13,70,880
Salary Advance
» Opening Balance - -
» Advance given during the year - 2,50,000
> Repaid during the year - 2,50,000
» Closing Balance - -
Reimbursement of expenditure - 3,200
Recovery of expenditure - 25,130
N.B. Shreehari
Remuneration for the year - 22,250
Reimbursement of expenditure
» Opening Balance - -
» Advance given during the year - 2,60,983
» Repaid during the year - 2,60,983
» Closing Balance - -
Recovery of expenditure - 7,250
Director sitting fee 2,500 -
24. Expenditure and Income in foreign currency
Expenses 10,253 3,315
Income 48,18,150 45,65,361

25. Dues to micro and small enterprises

The management has initiated the process of identifying enterprises which have provided goods and
services to the Company and which qualify under the definition of micro and small enterprises, as defined
under Micro, Small and Medium Enterprises Development Act, 2006. The Ministry of Micro, Small and
Medium enterprises has issued an office Memorandum dated 26 August 2008 which recommends that the
Micro and Small enterprises should mention in their correspondence with its customers the entrepreneur's
Memorandum number as allocated after filing of the Memorandum. The Company has not received any
claim for interest from any supplier under the said Act.
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26. Deferred Tax Computation

Tax effect of items constituting DTA: On difference
between depreciation as per Books and Tax

» Opening DTA 1,82,181 5,503
» DTA during year 25,892 1,76,678
» Closing DTA 2,08,073 1,82,181
Deferred Tax (liabilities)/asset (Net) 2,08,073 1,82,181

27. Earnings per share

For the Year ended For the Year ended
31-Mar-2020 31-Mar-2019

Net Profit/(Loss) as per statement of Profit and Loss 25,43,225 8,81,350
Weighted average number of Equity shares 1,00,000 1,00,000
Basic or Diluted Earnings per share 25.43 8.81

28. COVID-19 Impact

Subsequent to 31-Mar-2020, there has been a global coronavirus pandemic (COVID - 19) that may have a
significant impact on the company. The extent of the impact will depend on future developments, and could
result in the Company experiencing reduced revenue, increased claims activity, operational changes,
increased administrative expenses, investment losses and / or reduced cash flow as well as other indirect
adverse financial effects due to similar issues experienced by members, group customers, providers or other
stakeholders. The Company will continue to evaluate and update its responses related to COVID - 19. As of
the date of issuance, the pandemic is still evolving and thus there is significant uncertainty as to its ultimate
impact on the Company.

29. Regrouping

The previous year/ period figures have been regrouped/ reclassified, wherever necessary to confirm to the
current presentation.

As per our report of even date attached

For Guru and Jana For VINJEY Software Systems Pvt. Limited
Chartered Accountants

ICAI Firm Registration No: 006826S

Sd/- Sd/- Sd/-
Ananth Prasad B R A. Vinoth Kumar R. Jeyasudha
Partner Managing Director Director
Membership No: 218145 DIN: 02115608 DIN: 02584258
UDIN: 20218145AAAADY1240

Place: Bengaluru Place: Bengaluru
Date: 07-Aug-2020 Date: 01-Aug-2020
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NOTICE

SHORTER NOTICE is hereby given that the Sixteenth Annual General Meeting of the Company will be held on
Saturday the 05 day of September 2020, at 09.00 AM, at Flat No. G5, Sri Sai Enclave, 19th A Cross, 9th
Main, BTM 2nd Stage, Bengaluru - 560 076 for the purpose of transacting the following business:

Ordinary Business:

1. To consider and adopt the audited financial statements of the Company for the financial year ended on
31-Mar-2020 and the reports of the Board of Directors and the Auditors thereon and in this regard, to
consider and if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary
Resolution:

RESOLVED that the Balance Sheet as at 31-Mar-2020 and the Profit and Loss Account for the year ended 31-
Mar-2020 and the Schedules thereon, together with the Directors' Report and Auditors' Report be and they
are hereby received, approved and adopted.

2. To ratify the appointment of Auditors of the Company who were appointed at the Fifteenth Annual
General Meeting to hold office for a term of 5 years (i.e.) till the conclusion of Twentieth Annual General
Meeting of the company and to pass the following thereof as an Ordinary Resolution.

RESOLVED THAT pursuant to the provisions of Section 139 and 142 of the Companies Act, 2013, and other
applicable provisions, if any, of the Companies Act, 2013, and rules framed there under, appointment of
M/s. Guru & Jana, Chartered Accountants having FRN 006826S, Bangalore, who were appointed as auditors
of the Company at the Fifteenth Annual General Meeting to hold office till the conclusion of the Twentieth
Annual General Meeting of the company, be and is hereby ratified and confirmed as Auditors of the
Company till the conclusion of the next Annual General Meeting, and that they shall be paid a remuneration
mutually agreed between Statutory Auditor and Board of Directors of the Company.

Place: Bengaluru BY ORDER OF THE BOARD
Date: 02-Sep-2020 For VINJEY Software Systems Private Limited
Sd/-

A. Vinoth Kumar
Managing Director
DIN — 02115608

Note:
1. A member entitled to attend and vote at the meeting is entitled to appoint proxy to attend and vote
instead of himself/herself and the proxy need not be a member.
2. The proxy form, duly stamped and executed, should be deposited at Registered Office of the Company at
least 48 hours before the time fixed for the commencement of the meeting.
3. Since there is no special business to transact in the meeting, Explanatory Statement under section 102 of
the Companies Act is not attached.
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Attendance Slip

M/s VINJEY Software Systems Private Limited
No. 429, First Floor, 12thCross, WOC Road Il Stage,
Mahalakshmipuram, Bengaluru 560086

R A A A A A O A I AR A R A R A A A A R A R AR A A R R AR A A A R AR A A A A AR AR AR A A A AR A A A I A A AT A AR A A e

ANNUAL GENERAL MEETING

To be held on 05-Sep-2020 at 09.00 A.M at

Sri Sai Enclave,
Flat No: G5, 19thA Cross,
9th Main, BTM Second Stage,
Bangalore - 560076.

.
PR A N A A A A N A A AP AT A AP AP A A N N A A A A A A A AP A A A A A A A R A A A A A A A A A A A AP A A AV AP AP AP A AP A AP A A AV A AP A A

N T e T T T e T T T e T e e T T e

Name of the Attending Member
(In Block Letters)

Folio./ID No

Number of Shares held

Name of Proxy

(In Block letters, to be filled in if the proxy
attends instead of the member)

| hereby record my presence at the Annual General Meeting on 05-Sep-2020.

Signature of Member/Proxy

THIS ATTENDACE SLIP DULY FILLED TO BE HANDED OVER AT THE ENTRANCE OF THE MEETING HALL.
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PROXY FORM - MGT-11

(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and
Administration) Rules, 2014)

CIN U72200KA2004PTC033636
Name of the Company VINJEY Software Systems Private Limited
Regd. Office No. 429, First Floor, 12th Cross, WOC Road Il Stage,

Mahalakshmipuram, Bengaluru - 560086

Name of Member
Registered address

I/We, being the member(s) of Equity Shares of the above named Company, hereby appoint:

1 Name
Address
Email Id
Signature or failing him/her

2 Name
Address
Email Id
Signature or failing him/her

3 Name
Address
Email Id
Signature

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the Sixteenth Annual /
Extraordinary General Meeting of the Company, to be held on 05-Sep-2020 and at any adjournment thereof,
in respect of such resolutions set out in the Notice convening the meeting as are indicated below:

Resolution No 1: Adoption of Accounts

Resolution No 2: Ratification of appointment of Auditors

‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘

Signature of Proxy Holder (s)

. . Affix Rs. 1
Signed this __ day of ____ Revenue
2020 Stamp

Signature of Shareholder:

\\\\\\\\\\\\\\\\\\\

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered
office of the Company, not less than 48 hours before the commencement of the Meeting.
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